———

,UH Hassan Naeem & Co.

C hartered Accountant

INDEPENDENT AUDITOR'S REPORT ONSTATEMENT OF 11QU 1D CAPITAL BALANCE
I'o the Chiet Executive Officer of Saz Capital Secunities (Prvare) | imited

Opinion

We have audited the statement of Tiquid Capital Balance ot Saz Capital Securities (Private) Limited o

December 31, 2024

In our opinion the financial informanon in the statement of the Securities Broker as at December 31, 2020

e pwlu.uu‘, in all material respects; i accordance with the requirements ot the rule 600 of the Secuntes Brokers
(Licensing and Operations) Regulanons, 2016 (the Repulations) issued by the Secunnes & I xchange

Commission of Pakistan (SECP
Basis for Opinion

We conducted our audit in accordance with Internaonal Standards on Audimg (ISAs) as apphicable
Pakistan. Our responsibilinies under those standards are further described in the \uditor’s Responsibilinies for
the Audit of the statement section of our report. We are independent of the Secunnes Broker m accordance
with the ethical requirements that are relevant to out audit of the statement 1 Pakistan, and we have tultitled
our other ethical responsibihues i accordance with these requurements. We believe that the audit ey idence we

have obtaned is sufficient and appropriate to provide a basis for our opnion.
Emphasis of Matter = Restriction on Distribution

The statement 1s prepared o assist the Saz Capital Securities (Private) Limited o meet the tequirements ol
the SECD, Pakistan Stock Fxchange (PSX) and Natonal Clearing Company of Pakistan Limited (NCCPTIAS

a result, the statement may not be suitable for another purpose. Our report s mtended solely tor Saz Capital

Q Securities (Private) Limited, SECP, PSX and NCCPL and should not be distibuted 1o parues other than

Saz Capital Securities (Private) Limited, or the SECP, PSX or NCCPL Our opinion 1s not moditied n

respect of this matter.
Responsibilities of Management and Those Charged with Governance for the statement

Management is responsible for the preparaton of the statement i accordance with the requirements of the
Third Schedule of the Securties Brokers (Licensing and operations) Regulations, 2016 (the regulations) issued
by the Secunities & Fxchange Commission of Pakistan (SECP), and for such internal control as management
determines 1s necessary 1o enable the preparation of the statement that 15 free from matenal nusstatement,

whether due to fraud or error.

Those charged with governance is responsible for overseeing the Securities Broker's financial reporting process.
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Auditor's Responsibilities for the Andit of the statement

Onr objective e to obtam reasonable VANt { t
musstatement whether due 1o frand of crror, and « e af litor’s report that T opmnio
Reasonable assurance 15 a lagh level of ascurance it 1s not rantee that ar ! wcordance
with T5A: ".1||:||'\,|‘ ('(1|(l;|1|||l(r||]n,| tatemoent hen it exast M ratement i st n tr d or error
and arc considered materal of, indrvidually or o the apprepate, the il re nabl expected ntl (
the cconomic decisions of users taken on the basis ot this stater

As part of an audit i accordance with IS As, we exercise protessior | judement and maint protesston

skepticism throughout the andin We aloo

o I:I(‘nllly and assess the risks of material misstatement of the statement . whether due to fraud or error, de
and perform audit procedures responsive to those risks, and obtan audu evidence that 1s sutticient and
appropriate to provide a basis for our opmion. The nisk of not detecting a materal misstatement e sulting
from fraud 1s higher than for one resulung from crror, as fraud may imvolve colluston, torpery, mtentional
omissions, misrepresentations, or the overnde of internal control

e Obtain an understanding of internal control relevant (o the audicm order to desien audi procedues tha
are :||)])|()|HI:|H' m the circumestanc ¢S, but not for the purposc ot CxXpressing an opimnion on the ettectuvencess
of the Securinies Broker s internal control

e |ovaluate the appropriatencss of accounting, ]mll( 1es used and the reasonablencess ot accountmg estimates, i

any, and related disclosures made by management.

We communicate with those charged with governance regardimg, among other matter the planned wcope nd
tmine of the audit and sipniticant audit finding, mcluding any significant deficiencies in mnternal control that

we denufy durmg our audi

The engagement partner on the audic resulung i this mdependent auditor’s report i Arslan Ahmed

Karachi UJJ‘ m Nw (L:

Dated: March 17, 2025 Chartered Accountant
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SAZ CAPITAL SECURITIES (PRIVATE) LIMITED
STATEMENT OF LIQUID CAPITAL BALANCE

AS ON DECEMBER 31, 2024
ol biead of Account Value in Hait Cut / || Net Adjusted
s. No- Pak Rupees | [ Adjustments Value
r: Assets J
1.1 _||Property and equipment 7,278,156 7,278,156
1.2 Intangible Assets 2,750,000 2,750,000 -
1.3 [|Investment in Govt. Securities - B -
14 ||Investment in Debt. Securities 13,317 666 12,651
1.5 || Investment in Equity Securities (listed) 52,806,946 52,806,946 =
11) Investment in Equity Securities (Unlisted) 16,250,052 16,250,052 =
1.6 ||{Investment in subsidiaries - % =
1.7__||Investment in associated companies/undertaking - - A
1.8 Statutoty or regulatory deposits 2,250,000 2,250,000 z
1.9 Margin deposits with exchange and clearing house. 2,888,261 o 2,888,261
1.10  [|Deposit with authorized intermediary against borrowed
securities under SLB. _
1.11 ||Other deposits and prepayments 22,500,000 22,500,000 z
1.12  ||Accrued interest, profit or mark-up - =
1.13 ||Dividends receivables. & - E
1.14 ||Amounts receivable against Repo financing, = z z
1.15 ||Advances and receivables other than trade
(i) Advance tax 14,181,819 14,181,819 -
(1) Other cases 900,000 900,000 =
1.16 ||Receivables from clearing house or securities 102,989 102,989
exchange(s) 5
1.17 ||Receivables from customers
i. Trade receivables not more than 5 days overdue 5,602,032 - 5()02,02&‘
ii. Trade receivables are overdue, or 5 days or more 10,329,184 1,779,571 8,549,61 ﬂ
iii. Trade receivables from related parties. - = -
1.18 ||Cash and Bank balances
i. Bank Balance-proprietory accounts 111,898,590 - 111,898,590
ii. Bank balance-customer accounts 52,507,730 = 52,507,730
iii. Cash in hand z = =
119 |[Subscripton money against investment in IPO/ offer i i ]
for sale (asset) J
B Total Assets [ 302,259,076 | | 1 [ 181,561,866 |
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Liabilities J

51 1
2 I'tade l’sl)’;ll)lcq —y

) . . - ——r
1. Payable to customers 52,497 672 52 497 672

Current Liabilitics
i. Accruals and other payables
1.
ut. Other liabilities as per accounting principles and
349,609 349,609

included in the financial statements

15,991,147 . 15.991.147

2.3 Non-Current Liabilities

24 Staff retirement benefits 2,850,000 - 2 850 000

2.5 |[Advance against shares for Increase in Capital.

Total Liabilitcs ][ 71688428 [ [ 71,688,428 |

Ranking Liabilities Relating to : ]

3.4 Concentration in Margin Financing

32 |[Concentration in sccurites lending and borrowing

33 Net underwriting Commitments

34 |[Ncgative cquity of subsidiary

35 Forcign exchange agreements and foreign currency
' positions

3.6 ||Amount Payable under REPO

3.7 |[Repo adjustment

3.8 |[Concentrated proprictary positions

39 |[Opening Positions in futures and options

3.10 |{Short selll positions

Total Ranking Liabilites 1 . - — ]

][ 109,873,438 |

[ Grand Total 1 [_230,570,648 | [ _

Chief Executive Officer
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